Ref: ASCL/SEC/2025-26/5

May 08, 2025
1. To, 2. To,

The General Manager The General Manager (Listing)
Department of Corporate Services National Stock Exchange of India Ltd
BSE Limited 5t Floor, Exchange Plaza
1st Floor, New Trading Ring Plot No. C/1, G Block
Rotunda Building, P. J. Tower Bandra - Kw 1 Complex
Dalal Street, Fort Bandra (East)
Mumbai - 400 001 Mumbai - 400 051
BSE Scrip Code: 532853 NSE Trading Symbol: ASAHISONG

Sub: Outcome of Board Meeting

Ref: Regulation 30 of Securities and Exchange Board of India {Listing
Obligations and D! ‘:losure Requirements) Re —1lations, 2015

Dear Sir/ Madam,

Further to our intimation letter dated April 30, 2025 and in terms of Regulation 30
of the Securities and Exchange Board of 1dia (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“Listing Regulations®), we wish to inform you
that the Board of Directors of the Company at its meeting held today, i.e. May 08,
2025 has, inter alia, approved the following:

1. Approved the Standalone and Consolidated Audited Financial Results of the
Company for the quarter and financial year ended March 31, 2025,

Pursuant to provisions of Regulation 33 of Listing Regulations, we are enclosing
herewith the following:

a) Standalone and Consolidated Audited Financial Results for the quarter and
financial year ended March 31, 2025.

b) Auditors Report on the Standalone and Consolidated Audited Financial
Results for the quarter and financial year ended March 31, 2025.

¢} Declaration for unmodified opinion on Audit Report.

2. The Board of Directors of the Company has recommended a Final Dividend of Rs.
1.50 per equity share (15.00%) of face value of Rs. 10/- for the financial year
2024-2025, subject to approval of members of the Company at the ensuing
Annual General Meeting {AGM). Final Dividend, if approved by the shareholders
at the ensuing Annual General Meeting, will be paid within 30 days of the Annual
General Meeting date.
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Integrated filling (Financials) pursuant to the SEBI circular no SEBI/HO/CFD/CFD-
PoD-2/CIR/P/2024 /185 dated December 31, 2024, is being submitted separately in
xbrl format in accordance with relevant circulars issued by the stock exchanges.

Further, pursuant to Regulation 33 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 read with
Chapter III, Section III-A, clause (D), sub-clause 19 of the SEBI master circular no.
SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024, we declare and
confirm that the auditor’s reports on standalone financial results and consolidated
financial results are unmodified.

The Board Meeting commenced on 11.30 AM and concluded at 1.25 PM.

The above Audited financial results along with the Audit Report are being made
available on the website of the Company at www.as: songwon.com

Kindly take the above information on your records.
Thanking you,

Yours faithfully,
For, ASAHI SONGWON COLORS LIMITED

Digitally signed by JOSEPH SAJI VARGHESE

DN: c=IN, o=Personal, postalCode=382421, st=Gujarat,
serialNumber=F662E94FE05F3094D34A3BA45CC32644E
B51DD9912AF9095FC526D2D0BBCA361, cn=JOSEPH

VARGHESE
SAJI V. JC _EPH
Company Secretary & Compliance Officer

Encl: As above



Asahi Songwon  ASAHI SONGWON COLORS LIMITED
N——— s —

Regd. Office : "Asa  {ousc”, 20, Times Corporate Park, Thaltej Shilaj Road, Thaltej, Ahmedabad, Gujarat - 380059
Tel No. : +91 79 48239999 Email : cs@asahisongwon.com, www.asahisongwon.com CIN : L24222GJ1990PLC0O14789
Part I: STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025

(Rupees in lnkhs except LPS)

Quarter Ended Year Ended
Particulars 31/032025(  31/12/2024 314032024 31/03/2025 31/03/2024
(Audited)|  (Unaudited) {Audited) {Audited) {Audited)
1. Income
a} Revenue from Operations 10,724.06 9.369.37 8,384.86 39,022.47 27.658.43
b) Other Income 183.06 261.10 177.48 792.79 523.66
Total Income 10,907.12 9.630.47 8,562.34 39,815.27 28,182.09
2. Expenses
a) Cosl of materials consumed 6,220.03 6,886.18 5,321.42 25,562.05 18,863.01
b) Purchase of stock-in-trade - 46.00 90.43 465.57 523.07
c) Changes in inventories of finished goods, work-in-progress and stock-in-irade 620.74 (791.28) 282.52 (444.12) (603.79}
d} Employee benefit expense 272.75 331.54 210.76 1,154.64 1,003.52
e) Finance costs 170.12 208.17 169.68 754.36 666.19
f) Depreciation and amortisation expenses 248.41 25773 257.44 1,017.15 1,032.87
g) Power and Fuel 713.68 797.83 698.62 3,102.00 2,815.16
h) Other expenses 1,461.08 1,198.33 973.85 4,737.42 3,372.54
Total Expenses 9,706.81 8,934.51 8,004.72 36,349.07 27,672.57
3. Profit / (Loss) before exceptional items and tax 1,200.31 695.96 557.61 3,466.19 509.52
4, Exceptional Items (19.27) 2,561.03
5. Profit / (Loss) before tax 1,200.31 695.96 538.34 3,466.19 3,070.55
G, Tax Expense :
a} Current Tax 287.00 24144 (4.0t 912.00 294.00
b) Deferred Tax (9.66) (0.97) 147.35 533 14375
Total tax expense 277.34 240.46 i43.35 917.33 437.75
7. Pr /{Loss) for the period from Continuing Operations 92297 45549 394,99 2,548.87 263279
8. Other Comprehensive Income
a) (1) Items that will not be reclassified to profit or loss (9.76) - 13.76 (9.76) 58.92
{ii) Incame Tax relating to items that will not be reclassified to profit or loss 246 - 3.02 2.46 (3.46)
b} (1) Items that will be reclassified to profit or loss 42.38 1.19 - 42,38 -
(ii) Income Tax relating to items that will be reclassified to profit or loss (4.95) (0.30) - (4.95) -
Other Comprehensive Income for the period 30.13 0.89 16.78 30.13 55.46
9, Total Comprehensive Ineome for the period 953.10 456.38 411.77 2,578.99 2,688.25
10. Paid up Equity Share Capital (Face Value of Rs. 10/ each) 1,178.73 1,178.73 1,178.73 1,178.73 1,178.73
11. Other equity excluding revaluation reserves - - - 27,517.16 24,997.10
12. LEarnings per share {before exceptional item)
Basic 7.83 3.86 348 21.62 310
Diluted 7.83 3.86 348 21.62 310
13. Earnings per share (after exceptional item ) B
Basic 783 3.86 3.35 21.62 22.34
Diluted 7.83 186 335 21.62 22.34
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BASIS FOR OPINION

3. We conducted our audit of the standalone financial statements in accordance with the
Standards on Auditing (SAs) specified under section 143(10) of the Companies Act
2013. Our responsibilities under those Standards are further described in the Auditor’s
Responsibility for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAIl) together with the ethical
requirements that are relevant to our audit of the financial statements under the
provisions of the Companies Act 2013 and the Rules made there under, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our audit opinion.

MANAGEMENT’S RESPOSIBILITIES FOR STANDALONE FINANCIAL
RESULTS

4. The standalone financial results have been prepared on the basis of the standalone
annual financial statements. The Company's Board of Directors are responsible for the
preparation and presentation of the Statement for the Quarter and year ended on March
31, 2025 that give a true and fair view of the net profit or loss and other comprehensive
income and other financial information in accordance with the recognition and
measurement principles laid down in Ind AS prescribed under Section 133 of the Act
read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with the Listing Regulations. This responsibility
also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Statement that
give a true and fair view and are free from material misstatement, whether due to fraud
or error.

5. In preparing the Standalone financial results, the Board of Directors is responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

6. The Board of Directors are also responsible for overseeing the company’s financial
reporting process.
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AUDITOR’S RESPONSIBILITIES

7. Our objectives are to obtain reasonable assurance about whether the Standalone
Financial results as a whole are free from material misstatement, whether due to fraud
or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these Standalone financial results.

8. As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

a)

b)

d)

Identify and assess the risks of material misstatemnent of the financial results,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the company’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in standalone financial results made
by the management and Board of Director.

Conclude on the appropriateness of the Board of Directors' use of the going
concern basis ot accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant
doubt on the Company's ability to continue as a going concern. If we conclude that
a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the Statement or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content ot the standalone financial
results, including the disclosures, and whether the standalone financial results
represent the underlying transactions and events in a manner that achieves fair
presentation.
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9.

lateriality is the magnitude of misstatements in the company’s financial results that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of financial results may be influenced. We consider
quantitative materiality and qualitative factors in (i) Planning the scope of our audit
work and in evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in company’s financial results.

10. We communicate with those charged with governance regarding, among other matteré,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

11. We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related sateguards.

OTHER MATTERS

12. The Statement includes the results for the quarter ended March 31, 2025 being the
balancing figure between the audited figures in respect ot the full financial year and
the published unaudited year to date figures up to the third quarter of the current
financial year which were subject to limited review.

For Talati and Talati LLP
Chartered Accountants
FRN: 110758W/W 00377

Place: Ahmedabad CA Kushal U. Talati

Date: ©B~05-3035 Partner

UDIN: 251885150 BMIOTR 8764 Membership No. 188150
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Asaht Songwon

ASAHI SONGWON COLORS LIMITED

Regd. Office : "Asahi House", 20, Times Corporate Park, Thaltej Shilaj Road Thaltej, Ahmedabad, Gujarat - 380059
Tek No. ¢ +91 79 48329999 Ems  cs@asahisongwon.com, www.asahisongwon.com CIN : L24222GJ1990PLC014789
Part [ : STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENEDED MARCH 31, 2025

T pees in lakhs except EI'S)
Quarter Ended Year Ended
Particulars 3140372023 31/12/2024 31/03/2024 31/03/2025 31/03/2024
(Audited) (Audited)
1 |Income
a) Revenue from Operations 15,275.22 13,372.42 12,596.65 56,235.84 42,623.53
b) Other Income 61.47 163.53 9L.N 404.34 281.37
Total Income 15336.68 13,535.95 12,687.76 56,640.18 42,904.90
2 Expenses
a) Cost of materials consumed 9,126,04 9,714.65 §,335.92 37,202.51 30,341.95
by Purchase of stock-in-trade 4.88 56.98 90.44 559.49 5{! 8.50
¢)  Changes in inventories of finished goods, work-in-progress and stock-in-trade B46.77 {1,050.08) 403.71 (628.08) {396.03)
d)  Employee benefit expense 608.74 693.72 501.02 2,518.52 2,069.40
e) Finance costs 384,15 435.53 36721 1,646.51 1,254.98
n Depreciation and amortisation expenses 465,94 478.53 454.34 1,877,384 1,622.32
L8] Power and Fuel 1,047.51 1,139.9% 962.95 4,458.91 3,641.41
h)  Other expenses 1,934.84 1,629.59 1,424.16 6,507.40 4,592.36
Total Expenses 14,418.88 13 nog 09 1743974 54,142.63 43 674,88
3 | Profit/ (Loss) before exceptional items and tax 917.81 434,04 148.02 2,497.55 (769.98)
4 | Exceptional [tems - - {19.27) - 2,561.03
5 | Profit/(Loss) before tax 417.81 437.04 128.75 2,497.55 1,791.05
6 | Tax Expense :
I} Curent Tax 25601 246.86 23.00 971.55 321.02
2)  Deferred Tax (25.56) (39.97) 15.10 (159.54) (93.61)
Total tax expenses 230.45 206,89 38.10 812.01 22741
7 Profit / (Loss) for the period fram continuing operations 687.36 230.15 90.66 1,685.54 1,563.64
8 | Other Comprehensive Income
a)  ltems that will not be reclassified 1o profit or loss (11.59) - 844 aLs9) 53.60
Income Tax relating to items that will not be reclassified 1o profit or loss 2.96 N 302 .96 (3.46)
B)  Iiems that will be reclassified to profil or loss 4238 119 - 42.38 -
Income Tax relating 1o items that will be reclassified to profit or loss (4.95) (0.30) - (4.95) -
Other Comprehensive Income for the period 28.80 0.89 i1.46 28.80 50014
9 Total Comprehensive Income for the period 71616 23103 102.11 1,714.34 1,613.78
10 | Profit for the period Attributable to:
Owmers of the Company 76432 309.95 216.09 1,975.46 2,004.69
MNon Controlling Interest (76.96) (79.80) (125.44) (289.92) (441.05)
11 | Other Comprehensive Income ( Net of Taxes } for the period Attributable to:
Owners of the Company 29.19 0.89 12.86 29.19 51.54
Non Controlling Interest (0.39) - (1.40) (0.39) (1.40)
12 | Total Comprehensive Income ( Net of Taxes ) for the period Attributable to:
Qwmers of the Company 793.51 310.84 228.95 1,004.65 2,056.23
Non Controlling Interest (717.35) (79.80) (126.84) (290.31) (442.45)
13 | Paid up Equity Share Capital {Face Value of Rs, 10/~ each) 1,178.73 1,178.73 1,178.73 1,178.73 1,178.73
14 | Other equity excluding revaluation reserves - - 24,315.64 22.379.93
15 | Earnings per share
Earnings per share (before exceptional item- Refer Note d)
Basic 6.48 263 1.83 16.76 (2.23)
Diluted 6.48 263 1.83 16.76 (2.23)
Earnings per share ( after exce
Basic 6.48 2.63 1.83 1676 17.H
Diluted 6.48 2,63 1.83 16.76 17.1
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Notes:
I. The above Consolidated Audited financial results have been reviewed by the Audit Committee and thereafter approved by the Board o.-
Directors in their respective meetings held on May 08, 2025.

2. The Statutory auditors of the respective company have Audited the financial results for the quarter ended and year March 31, 2025 as pe *
Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015.

3 The Audited Consolidated financial results are prepared in accordance with principles and procedures as set out in the Ind AS 11
"Consolidated Financial Statements" prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued thereunder

The consolidated financial results include financial results of the following entities:
Asahi Songwon Colors Limited - Parent Company

Asahi Tennants Color Private Limited - Subsidiary
Atlas Life Sciences Private Ltd - Wholly owned subsidiary
Atlas Life Sciences (India) Private Ltd - Wholly owned subsidiary
Plutoeco Enviro Association - Associate Company
5 The figures in respect of results for the quarter ended March 31, 2025 and March 31, 2024 are the balancing figures between the Audited
figures in respect of the full financial year and published year to date figures up to the third quarter of the respective financial year.

6  During the previous year Exceptional Item included sale of leasehold land located at Saykha Industrial Estate, Village Saykha, Tal. Vagra,
Dist. Bharuch for a total consideration of Rs. 4,657.21 Lakhs resulting into a pain of Rs. 2,561.03 Lakhs {net of transaction cost and
incidental costs). Tax expense on the exceptional item amounting to Rs. 294 Lakhs is included in current tax expense.

7  The Group has reported segment information as per the Ind AS 108 “Operating Segments” as below: I
Name of Segment Main Product Groups
Chemicals Dwves and Pigments
Life Science Chemicals API and API Intermediates

B8 The Board of Directors has recommended a final dividend of Rs.1.50/- (i.e.15.00%) per Equity Shares of face value Rs. 10/- cach fully|
paid for the financial year ended March 31, 2025, subject to approval of the shareholders in the ensuing Annual General Meeting (AGM).

9  The figures for the previous period has been regrouped / re-arrange: T able with the current period figures.

For

Place : Ahmedabad
Date : May 08, 2025
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2.3,Gives a true and fair view, in conformity with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards ("Ind AS"), and other
accounting principles generally accepted in india, of the consolidated net profit and other

comprehensive income/Loss and other financial information for the year ended March
31, 2025.

BASIS OF OPINION

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act. Our responsibilities under those Standards are further described
in the Auditor’s Responsibility for the Audit of the Consolidated Financial results section of
our report. We are independent of the Group in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India (ICAIl) together with the ethical
requirements that are relevant to our audit of the Consolidated Financial Results under the
provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
audit opinion consolidated annual financial results.

MANAGEMENT’S RESPONSIBILITIES FOR CONSOLIDATED FINANCIAL
RESL S

The Consolidated Financial Results is prepared on the basis of the Consolidated Annual
Financial Statements. The Holding company’s management and Board of Directors are
responsible for the preparation and presentation of the consolidated annual financial results
for the year ended March 31, 2025 that give true and fair view of the net profit and other
comprehensive income/loss and other financial information in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard prescribed
under section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with the Listing Regulations.

. The respective Management and Board of Directors of the companies included in the group
are responsible for the maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Group and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the respective financial results that give a true ; '
view and are free from material misstatement, whether due to fraud or error, which ha

used for the purpose of preparation of Consolidated Financial Results by the Director

Parent, as aforesaid.

In preparing the Consolidated financial results, the respective Management and B
Directors of the Company and of the entities included in Group are responsible for a:
the ability of the each entity to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the
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13. We did not audit the Standalone Financial information of associate included in the
Consolidated Financial Results, whose Financial information reflects profit/(loss) after tax of
¥ Nil lakhs and ¥ Nil lakhs for the quarter and year ended March 31, 2025 respectively, and

total comprehensive Income/(loss) of ¥ Nil lakhs and ¥ Nil lakhs for the quarter and year
ended March 31, 2025 respectively.

14. The Consolidated Financial Results includes the results for the quarter ended March 31, 2025
being the balancing figure between the audited figures in respect of the full financial year and
the published unaudited year to date figures up to the third quarter of the current financial

year which were subject to limited review by auditors. Qur opinion is not modified in respect
of this matter.

For Talati and Talati LLP
Chartered Accountants
FRN: 110758W/

Place: Ahmedabad CA Kusfial U. Talati

Date: 99-05-32015 Partner
UDIN: 251 851508MIeTq 1535 Membership No. 188150

v
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Ref: ASCL/SEC/2025-26/6

May 08, 2025
1. To, 2. To,

The General Manager The General Manager (Listing}
Department of Corporate Services National Stock Exchange of India Ltd
BS Limited Sth Floor, Exchange Plaza
1st Floor, New Trading Ring Plot No. C/1, G Block
Rotunda Building, P. J. Tower Bandra — Kurla Complex
Dalal Street, Fort Bandra (East)
Mumbai -~ 400 001 Mumbai - 400 051
BSE Scrip Code: 532853 NSE Trading Symbol: ASAHISONG

SUB: DECLARATION FOR UNMODIFIED OPINION

REF: REGULATION 33 OF SEBI (LISTING OBLIGATIONS AND DISCLOSURE
REQUIR_MENTS) REGULATIONS, 2015

Pursuant to provisions of Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended, we hereby confirm that the Audit
Report isued by Statutory Auditors of the Company M/s. Talati and Talati [ P,
Chartered Accountants, Ahmedabad (Firm Registration No. 110758W/W100377) on
the Annual Standalone and Consolidated Audited Financial Results for the year
ended March 31, 2025 is with Unmodified Opinion.

Kindly take the above information on your rec ds.
Thanking you,

Yours _ithfully,
For, ASAHI SONGWON COLORS LIMITED

rrALIR SHAH
Chief Financial Officer

( * i , 8
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